












(iii)

(iv)

BELLWETHER
VoLuing Tomorrow

Top 10 group companies/firms of the Portfolio Manager on turnover
basis (latest audited financial statements may be used for this
purpose)

The Portfolio Manager has invested and contributed capital as a partner in

an LLP in the name & style of 'BELLWETHER GAPITAL ADVISORS IFSC
LLP' in order to explore business opportunities in lnternational Financial
Services Centres Authority, GIFT SEZ, GIFT City, Gandhinagar, Gujarat
382355. The said LLP is awaiting approvals from the authorities (IFSCA &
SEZ) and has not commenced any business activity as on date.

Details of the services being offered

The Portfolio Manager currently offers Discretionary PMS, Non-
Discretionary PMS and Advisory PMS;

a) Discretionary Portfolio Management Services
The Portfolio Manager offers Discretionary Portfolio l\4anagement
services to its clients pursuant to the terms and conditions contained in

the Agreement. The Portfolio Manager will exercise sole and absolute
discretion with respect to the investment decisions and management of
the assets of its clients.

b) Non-Discretionary Portfolio ManagementServices
The Portfolio Manager may offer Non-Discretionary Portfolio
Management Services to its Clients pursuant to the terms and conditions
contained in the Non-Discretionary Portfolio Management Services
Agreement, wherein the Portfolio Manager will render portfolio
management service to its clients in relation to the management and
administration of the assets of such Clients and based on the instructions
of the Clients.

The Portfolio Manager will provide Non-discretionary Portfolio
Management Services as per express prior instructions issued by the
Client from time to time, in the nature of investment consultancy/
management, and may include the responsibility of managing, renewing
and reshuffling the portfolio, buying and selling the securities, keeping
safe custody of the securities and monitoring book closures, dividend,
bonus, rights etc. so as to ensure that all benefits accrue to the Client's
Portfolio, for an agreed fee structure entirely at Client's risk. The Portfolio
Manager shall execute orders as per the mandate received from the
Client. The client will have complete discretion to make the investment
decision. The Portfolio Manager, subject to other applicable regulations
inter alia would endeavour to manage transaction execution, accounting,
providing research, investment advice, recording or corporate benefits,
valuation and reporting aspects on behalf of the Client entirely at the
Client's risk.

c) Advisory Portfolio Management Services
Under these services, the Portfolio Manager renders investment advice
to the client in resDect of securities. Discretion to execute the
transactions and responsibility for execution/ settlement of the
transactions lies solely with the client. The Portfolio Manager will render
the best possible advice to the client having regard to the client's needs
and the environment, and his own professional skills. For such services,
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Basis of selection of such types of
securities as part of the investment
aDoroacn

Stocks are selected based on
Research, financial business and
management due diligence.
interactions with management,
meetings with external vendors/
customers/ distributors,

Allocation of portfolio across types
of securities

100% Equity

Appropriate benchmark to compare
performance and basis for choice of
benchmark

BSE500TRl from April 2023

The S&P BSE 500 TRI is designed to
be a broad representation of the
lndian market.
Consisting of the top 500 constituents
in the S&P BSE All Cap, the index
covers all major
industries in the Indian economy.

lndicative tenure or investment
horizon

Very long term. 5 years+

Risks associated with
investment approach

the Stocks may fluctuate widely over
short or extended periods and may
take longer to reach intrinsic/ exrt
orice. Please refer to Clause 6 for
detailed risk factors.

Other salient features, if any NL
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Advisory Portfolio Management Service

The Portfolio Manager also provides Advisory PMS, in terms of the
Regulations, which shall be in the nature of investment advisory and shall
include the responsibility of advising on the portfolio strategy and

lnvestment and divestment of individual securities on the client's portfolio,

for an agreed fee structure, entirely at the Client's risk.

The Portfolio Manager shall be solely acting as an advisor to the portfolio

of the client and shall not be responsible for the investmenv divestment of
securities and/ or administrative activities on the client's portfolio. The
Portfolio Manager shall provide advisory services in accordance with such
guidelines and/ or directives issued by the regulatory authorities and/ or the
Client, from time to time, in this regard. The clients of the portfolio managers
could be Indian resident investors and/ or offshore investors.

The services provided to clients are in accordance with the legal
agreements/ other documents executed with them.

The Portfolio Manager has invested and contributed capital as a partner in

an LLP in the name & style of 'BELLWETHER CAPITAL ADVISORS IFSC
LLP' in order to explore business opportunities in International Financial
Services Centres Authority, GIFT SEZ, GIFT City, Gandhinagar, Gujarat
382355. The said LLP is awaiting approvals from the authorities (IFSCA &
SEZ) and has not commenced any business activity as on date. On
commencement of operations, the Portfolio Manager intends to fund the
FME as per the LLP agreement and make the FME contribution as per
IFSCA guidelines.

(d)

Bellwelher Capital Prt Ltd
405, 508 Rahep Chambers Free Press Journal Road
Nariman Point Mumbai 400 021 India
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(7) Nature of expenses:

The following are indicative types of costs and expenses incurred by the Portfolio Manager
for and on behalf of clients availing the Portfolio Management Services The exact basis of
charge relating to each of the following services shall be annexed to the Portfolio
Management Agreement and the agreements in respect of each of the services availed at
the time of execution of such agreements. Operating expenses excluding brokerage, over
and above the fees charged for Portfolio Management Service, shall not exceed 0.50% per

annum of the client's daily average Assets under Management (AUM).

(i) Portfolio Management Fees: The fee may be a fixed charge or a percentage of the
quantum of funds managed or may be linked to the portfolio returns achieved or a
combination of any of these Profit share or performance fee shall be computed on the basis
of the highwater mark principle over the life of the investment for charging of performance

fees or profit sharing fees.

The Fee structure applicable for Discretionary Portfolio Management Service - Long Term
GroMh and Non-Discretionary Portfolio Management Service is provided below:

1. l\4anagement Fee and Hurdle Rate: NlL.

2. Performance Fee. 15o/o of Profit charged annually with the application of the 'High
Water Mark' (HWM) principle.

3. Entry / Exit Fee: NlL.

The Fee structure applicable for Discretionary Portfolio Management Service - Bellwether
Fixed Income is orovided below:

1 Management Fee O.25o/o of AUM charged annually on initial corpus and on
additions during the year. Hurdle Rate: NIL

2. Performance Fee: NlL.

3. Entry / Exit Fee: NlL.

(ii) Custodian/ Depository Fees: The charges relating to opening and operation of
dematerialized stock accounts, custody and transfer charges for shares, bonds and units,

dematerialisation, rematerialisation and other charges in connection with the operation and

management of clients' depository accounts.

(iii) Registrar and Transfer Agent Fees: Charges payable to registrars and transfer agents
in connection with effecting transfer of securities including stamp charges, cost of affldavits,
notary charges, postage stamp and courier charges.

(iv) Brokerage and transaction costs: The investments under the Portfolio Management
would be usually made through registered members of the stock exchange who charge
brokerage up to a maximum of 1o/o of contract value. In addition to the brokerage,
transaction cost, stamp duty, transaction costs, turnover tax, Securities Transaction Tax or
any other tax levied by statutory authority (ies), foreign transaction charges (if any) and
other charges on the purchase and sale of shares, stocks, bonds, debt, deposits, other
financial instruments would also be levied by the broker. Any entry or exit loads (if any) and

all asset management fees applicable on units of l\4utual Funds will also be borne by the
clients.
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